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Cautionary Statement on Forward Looking
Information & Risks and Uncertainties

This presentation contains certain forward-looking information within the meaning of applicable Canadian securities

|l egi sl ation (referred to as #fAfor war d -lbokingkstatergents taa becidertifidd bythe.use Gener al |
of words such as "plans", "expects"”, "is expected"”, "budget”, "scheduled", "estimates"”, "continues"”, "forecasts", "projects"”,

"predicts”, "intends", "anticipates" or "believes", or variations of, or the negatives of, such words and phrases, or statements

that certain actions, events or results "may", "could", "would", "should", "might" or "will" be taken, occur or be achieved.

Forward-l ooki ng statements include, but are not | imited to, statements w
future prospects, as well as Bear Lake Goldés exploration programs al
those associated with the Larder Lake, Hope Bay and Unity projects. By their very nature, forward-looking statements require

Bear Lake Gold to make assumptions that may not materialize or that may not be accurate. Forward-looking statements are

subject to known and unknown risks, uncertainties and other factors that may cause the actual results, level of activity,

performance or achievements of Bear Lake Gold to be materially different from those expressed or implied by the forward-

looking statements, including without limitation, risks associated with the mining industry related to economic factors,

government regulation and approvals, environmental risks, actual results of exploration activities, future commodity prices,

requirements for additional capital, changes in project parameters as plans continue to be refined, as well as those factors

discussed in the most recent MD & A available on SEDAR at www.sedar.com.

Although Bear Lake Gold believes that the expectations reflected in the forward-looking statements are reasonable, no
assurance can be given that such expectations will prove to have been correct, as actual results and future events could
differ materially from those anticipated in such information. Accordingly, readers should not place undue reliance on
forward-looking statements. Bear Lake Gold does not undertake to update publicly or to revise any of the included forward-
looking statements, except as may be required under applicable securities laws.

Cautionary Note to U.S. Investors

This presentation may use the term "measured”, "indicated" and "inferred" resources. We advise U.S. investors that while
these terms are recognized and required by Canadian regulations, the U.S. Securities and Exchange Commission does not
recognize them. U.S. investors are cautioned not to assume that any part or all of mineral deposits in these categories will
ever be converted into reserves. In addition, "inferred" resources have a great amount of uncertainty as to their existence,
and great uncertainty as to their economic and legal feasibility. It cannot be assumed that all or any part of inferred mineral
resources will ever be upgraded to a higher category. Under Canadian rules, estimates of inferred mineral resources may not
form the basis of feasibility or other economic study. U.S. investors are cautioned not to assume that any part or all of an
inferred mineral resource exists or is economically or legally mineable.

The technical information contained in this presentation has been reviewed and approved by Francois Viens, President &
CEO for Bear Lake Gold, a qualified person as defined by NI 43-101.

For more information about the Companyds Larder Lake, Ontario projec:
2008 prepared by John Wakeford, P. Geo in accordance with the requirements of NI 43-101, and for the Hope Bay project,

please refer to the technical report dated August 13, 2004 prepared by Roscoe Postle Associates Inc. on SEDAR (under

Maximus Ventures L t d préfise).


http://www.sedar.com/
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DISTRIBUTION OF GOLD DEPOSITS
IN THE ABITIBI GREENSTONE BELT

>160M oz Gold
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LARDER LAKE PROJECT
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Larder Lake Project - Overview

A Offers potential to host a deposit similar
to the former Kerr-Addison mine (over
11M oz Au mined), located 5 km to the
east.

A 76,000 meters of drilling has been
completed (Since Mar 2007) at Larder
Lake.

A Over $15.0 M Spent to date

A Impressive exploration results from Bear
Lake and Fernland zones, including
newly discovered gold zones.

A 43-101 Resource estimate completed in
2011.

Cheminis Mine



Larder Lake Project - Resources

Table 2

Larder Lake Project
Combined Mineral Resources June 2011(1)

Location Indicated Inferred

Tonnes Grade Ounces Tonnes Grade Ounces

Bear Lake Zone - - - 3,750,000 5.67 683,600
Cheminis Zone 335,000 4.07 43,800 | 1,391,000 b5.22 233,400

TOTAL 335,000 4.0/ 43,800{ 5,141,000 5.55 917,000

(1) Resources are reported using a 2.5 g/t gold cutoff amihémal horizontal thickness of 2.0 m.
The gold price used was US3Q7//0oz. Process recovery was 95%. Mining costs were $75/ tonne
Processing and G&A costs were $20/tonne. Exchange rate used was $0.95USD = $1.00iiGDeN .
resources which are not neral reserves do not have demonstrated economic viability.

Resources prepared by P&E Mining Consultants in April and June 2011



LARDER LAKE PROJECT

Regional Longitudinal Section
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LARDER LAKE PROJECT
GEOLOGY (Bear Lake Area)
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Bear Lake Zone
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Bear Lake Zone

Carbonate -type Mineralization 0 Longitudinal Section looking North
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